
��WK�-XO\�WR���WK�$XJXVW�����

%8//(7,1��12����

��WK�)HEUXDU\������
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�
&217(176�

�
�

1R� 6XEMHFW� 3DJH�

� &RQWHQWV� ��
� 7R�DOO�QDWLRQDO�7HDPV� ��
,� 'HDGOLQH�IRU�WKH�ILQDO�HQWULHV�LV���

N O
�0DUFK������� ��

,,� (QWU\�IHH��DHURWRZ�IHH�	�ODQGLQJ�IHH� ��
,,,� 1XPEHU�RI�FRPSHWLWRUV�	�OLPLWDWLRQV� ��
,9� 4XDOLILFDWLRQV� ��
9� 7LPH�VFKHGXOH� ��
9,� 7UDLQLQJ�EHIRUH�WKH�&KDPSLRQVKLSV� ��
9,,� 2UJDQL]HU� ��
9,,,� &KDPSLRQVKLSV�2IILFLDOV� ��
,;� 5XOHV� ��
;� &UHZ�PHPEHUV��FDUV�IRU�UHQW� ��
;,� 0RELOH�SKRQHV� ��
;,,� ,QWHUQDWLRQDO�&DPS�±�7HDP�+XWV� ��
;,,,� 3ROLVK�(YHQLQJ�VSRQVRUHG�E\�&UHGLW�6XLVVH� ��
;,9� 1HZ�$YLDWLRQ�/DZ�LQ�3RODQG� ��
;9� &RQWHVW�$UHD� ��
;9,� $GGLWLRQDO�LQIRUPDWLRQ��SULFHV�RI�IXHO��H[FKDQJH�UDWHV�� ��
� $SSHQGL[HV� ������

�
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�

�

y� 72�$//�1$7,21$/�7($06�� � �
�
� 7KLV� LV� WKH�VHFRQG�%XOOHWLQ�IRU�DOO�)$,�PHPEHUV��ZKLFK�LV�JLYLQJ�IXUWKHU� LQIRUPDWLRQ�
RQ�WKH���

P Q
�:RUOG�*OLGLQJ�&KDPSLRQVKLSV��7KH�ILUVW�EXOOHWLQ�ZDV�SXEOLVKHG�LQ�2FWREHU�������

�
7KH�LQWHUHVW�LQ�SDUWLFLSDWLRQ�LQ�WKH�&KDPSLRQVKLSV�KDV�H[FHHGHG�DOO�RXU�H[SHFWDWLRQV��:H�KDYH�
UHFHLYHG�����SUHOLPLQDU\�HQWULHV�IURP����FRXQWULHV�RI�WKH�ZRUOG��7KH�OLVW�RI�SLORWV�LV�SUHVHQWHG�
LQ�WKH�WDEOH�DW�WKH�HQG�RI�WKLV�%XOOHWLQ�±�$SSHQGL[���DQG�RQ�WKH�ZHEVLWH�±�OLQN�WR�³3UHOLPLQDU\�
(QWULHV�OLVW´��
�
� :H� DUH� QRZ� DZDLWLQJ� WKH� ILQDO� HQWULHV��(YHU\RQH� LV�ZHOFRPHG�DQG�ZH�FDQ� HQVXUH� WR�
SURYLGH�\RX�D�QLFH�DQG�VDWLVIDFWRU\�VWD\�LQ�/HV]QR���
�

7+(�3527(&725�2)�7+(�32/,6+�$(52&/8%��7+(�35(6,'(17�2)�32/$1'�
05�� $/(.6$1'(5� .:$ 1,(:6.,� %(&20,1*� 7+(� &+$,5� 2)� 7+(�
+2125$5<� &200,77((� 2)� 7+(� ��

&��
� :25/'� */,',1*� &+$03,216+,36�

,1� /(6=12�� +(� +$6� $11281&('� +,6� 35(6(1&(� $7� 7+(� 23(1,1*�
&(5(021<�2)�7+(�&+$03,216+,36��
�

:H�DUH�KDSS\�WR�LQIRUP�WKDW�RQ�WKH���
P Q
�-DQXDU\������WKH�3UHVLGHQW¶V�2IILFH�LQIRUPHG�

WKH� FKDLUPDQ� RI� WKH� 3ROLVK� $HURFOXE�� WKDW� WKH� 3UHVLGHQW� RI� 3RODQG�� 0U�� $OHNVDQGHU�
.ZD QLHZVNL�� WKH� 3URWHFWRU� RI� WKH� 3ROLVK� $HURFOXE�� DFFHSWHG� WKH� FKDLU� RI� WKH� +RQRUDU\�
&RPPLWWHH�RI� WKH���

P Q
�:RUOG�*OLGLQJ�&KDPSLRQVKLSV� LQ�/HV]QR��+H�DOVR�DQQRXQFHG�WKDW�KH�

ZLOO�SDUWLFLSDWH� LQ� WKH�2SHQLQJ�&HUHPRQ\�RI� WKH�&KDPSLRQVKLSV��7KLV� LV�D�JUHDW�KRQRXU�DQG�
VLJQ�RI�UHFRJQLWLRQ�IRU�RXU�VSRUW�GLVFLSOLQH��:H�DUH�YHU\�KDSS\�DERXW�WKLV�GHFLVLRQ�� �
�

�
,���'($'/,1(�)25�7+(�),1$/�(175,(6�,6���

R�S
�0$5&+���������

�
7KH�QXPEHU�RI�SUHOLPLQDU\�HQWULHV� ������KDV� VLJQLILFDQWO\�H[FHHGHG� WKH�DOORZDEOH�����

SHUPLWWHG� E\� WKH� FXUUHQW� UXOHV�� 7KH� SUREOHP� RI� SRVVLEOH� H[FHVVLYH� QXPEHU� RI� ILQDO� HQWULHV�
�RYHU������KDV�EHHQ�KDQGHG�WR� WKH� ,*&�%XUHDX�IRU�JXLGDQFH��DV�RQO\�WKHUH� LW�FDQ�EH�VROYHG��
7KH�ILQDO�GHFLVLRQV�ZLOO�EH�PDGH�RQ�WKH�,*&�3OHQDU\�0HHWLQJ�LQ�3UDJXH��RQ���

P Q
�)HEUXDU\�±��

, P
�

0DUFK�������$V�VRRQ�DV�ZH�KDYH�UHFHLYHG�WKH�GHFLVLRQ�ZH�ZLOO�LQIRUP�DOO�WKH�FRQFHUQHG�DERXW�

WKH�SRVVLEOH�VROXWLRQV��)LQDO�HQWULHV�DFFRPSDQLHG�E\�WKH�HQWU\�IHH������(852�SHU�JOLGHU��
PXVW�UHDFK�WKH�RUJDQL]HUV�E\���WK�0DUFK��������7KH�KRSH�RI�WKH�2UJDQL]HU�LV�WR�EH�DEOH�
WR�DFFHSW�DOO�WKH�SLORWV�ZKR�VHQG�WKHLU�HQWU\�IRUPV�DQG�HQWU\�IHHV�RQ�WLPH��7KH�FXUUHQW�
DOORZDEOH�OLPLW�LV�����SLORWV��:H�ZLOO�EH�DEOH�WR�DFFHSW�RQO\�WKH�ILUVW�����SLORWV�ZKR�VHQG�
WKHLU�FRUUHFWO\�ILOOHG�LQ�ILQDO�SLORW�HQWU\�IRUPV�DQG�SD\�WKHLU�HQWU\�IHHV�RQ�WLPH��
�

3OHDVH�QRWH�WKDW�DFFRUGLQJ�WR�)$,�UXOHV��HQWULHV��FRPSHWLQJ�SLORWV��WHDP�FDSWDLQV��UHVHUYH�
SLORWV��VKRXOG�EH�VHQW�XVLQJ�WKH�IRUPV�DV�LQ�WKH�SUHVHQW�EXOOHWLQ��DSSHQGL[�����������3OHDVH�ILOO�
LQ�WKH�IRUPV�ZLWK�&$3,7$/�/(77(56��3ODFLQJ�WKH�SLORW¶V�QDPH�RQ�RXU�ZHEVLWH��OLQN�WR�WKH�
)LQDO�(QWULHV�OLVW��ZLOO�DFW�DV�WKH�FRQILUPDWLRQ�RI�DFFHSWDQFH�RI�WKH�HQWU\��:H¶G�OLNH�WR�DVN�\RXU�
SDWLHQFH�DQG�SRLQWLQJ�RXW�PLVVSHOOLQJV�RI�\RXU�QDPHV�LI�QHFHVVDU\���

3OHDVH�GR�QRW�IRUJHW�WR�HQFORVH���SKRWRV��VLJQHG�RQ�WKH�EDFN�VLGH�±�FRXQWU\��ILUVW�QDPH�
DQG�QDPH���RQH�SDVVSRUW�SKRWR�DQG�RQH�SUHVHQWLQJ�WKH�SLORW�LQ�KHU�KLV�DLU�DFWLYLWLHV��SKRWRV�FDQ�
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�

EH�VHQW�YLD�H�PDLO�LQ�MSJ�IRUPDW��DQG�D�EULHI�VXPPDU\�RI�WKH�FDUHHUV�RI�WKH�7HDP�&DSWDLQV�DQG�
3LORWV��:H�QHHG�WKHVH�IRU�WKH�RIILFLDO�SURJUDPPH��

(DFK�HQWU\�ZLOO�EH�DFFHSWHG�RQO\�ZKHQ�WKH�HQWU\�IHH�KDV�EHHQ�FUHGLWHG�WR�WKH�RUJDQL]HU¶V�
EDQN�DFFRXQW�LQ�IXOO���VHH�EHORZ���
�

7KH��(QWU\�)RUPV�VKRXOG�EH�PDLOHG�WR�WKH�2UJDQL]HU¶V�DGGUHVV��

�����������������������������������������������������������������
����������������������������������������������:*&������
� � � ������������&HQWUDOQD�6]NRáD�6]\ERZFRZD�
� � � � XO��6]\ERZQLNyZ����
� � � � ���������/HV]QR�
� � � � 3�2�/�$�1�'�

�
([FHSW� IRU� VHQGLQJ� WKH� (QWU\� )RUP� YLD� UHJXODU�PDLO�� SOHDVH� VHQG� \RXU� DSSOLFDWLRQ� DV�

VRRQ�DV�SRVVLEOH�DV�DQ�H�PDLO�DWWDFKPHQW�RU�YLD�ID[�WR�RQH�RI�WKH�IROORZLQJ��

�
)$;�����������������
H�PDLO���RIILFH#ZJF�����SO!�RU��PDLO#ZJF�����SO!�
�
3OHDVH��UHPHPEHU�WKDW�VHQGLQJ�D�ID[�RU�H�PDLO�ZLWK�WKH�)LQDO�(QWU\�LV�QRW�VXIILFLHQW�DQG�

FDQ¶W�UHSODFH�D�KDUG�FRS\�VHQW�YLD�UHJXODU�PDLO���
�
�

s� ,,��(175<�)((��$(5272:�)((�	�/$1',1*�)((��
�
�� 7KH� (QWU\� � )HH� SHU� SDUWLFLSDWLQJ� JOLGHU� LV����� (852�� ZKLFK� FRYHUV� DOO� RSHUDWLRQDO�

FRVWV� GXULQJ� WKH�&KDPSLRQVKLSV� �EXW�H[FOXGHV�DHURWRZ� IHHV��7KH� IXOO� DPRXQW�RI�����
(852� LV� WR� EH�SDLG� WR� WKH�RUJDQL]HU¶V� DFFRXQW��ZLWK�DOO� WUDQVIHU� IHHV�FRYHUHG�E\� WKH�
FRPSHWLWRU�VHSDUDWHO\��0RUHRYHU��ZH¶G�OLNH�WR�DVN�WR�FOHDUO\�VSHFLI\�WKH�FRXQWU\�DQG�WKH�
QDPHV�RI�WKH�SHRSOH�WKH�HQWU\�IHH�LV�EHLQJ�SDLG�IRU��$OVR�QRWLFH�WKDW�WKH�6:,)7�&2'(�
KDV�FKDQJHG�IRU�UHDVRQV�EH\RQG�RXU�FRQWURO��7KH�FRUUHFW�6:,)7�&2'(�LV�DV�SUHVHQWHG�
EHORZ��

���

� 7KH�RUJDQL]HU¶V�EDQN��DFFRXQW�LV��
�
$FFRXQW�1DPH�� $HURNOXE�3ROVNL�=DU] G�
� � � �.UDNRZVNLH�3U]HGPLH FLH�6WU�����
� � � ���±������:DUV]DZD��3RODQG�
� � � �
%DQN�1DPH�� � %3+��3%.�6�$��,,,�2GG]LDá�:DUV]DZD�
� � � .UXF]D�6WU����������
� � � ���±������:DUV]DZD���3RODQG�
� � �
$FFRXQW�1XPEHU�� �������������
%DQN�&RGH�� � ���������
6ZLIW�&RGH�� � %3+.3/3.�
�

�� 7KH�DHURWRZ�WR�����P�$*/�LV��
�
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�

� ��67'�	���P��&ODVVHV� ���(852�
� ��23(1�	���P��&ODVVHV� ���(852�
�

�� /DQGLQJ�IHH�IRU�VHOI�ODXQFKLQJ�JOLGHUV�LV���(852����
�

(YHU\�SLORW�ZLOO�EH�UHTXLUHG�WR�SD\�IRU�WHQ�DHURWRZV�LQ�DGYDQFH�DQG�WHQ�ODQGLQJV�LQ�WKH�
FDVH�RI�VHOI�ODXQFKLQJ�JOLGHUV��3D\PHQWV�PXVW�EH�PDGH�E\�)ULGD\�����-XO\�������������KRXUV��
DW� WKH� ODWHVW�� &DPSLQJ� DQG� DQ\� FKDUJHV� IRU� WRZV� DQG� ODQGLQJV� LQFXUUHG� GXULQJ� WKH� WUDLQLQJ�
ZHHN��DUH�DOVR�WR�EH�SDLG�E\����-XO\�������������KRXUV��
$HURWRZV� DQG� ODQGLQJ� IHHV� PD\� EH� GHSRVLWHG� WRJHWKHU� ZLWK� WKH� HQWU\� IHH�� LI� GHVLUHG�� $Q\�
XQXVHG�WRZ�RU�ODQGLQJ�IHHV�ZLOO�EH�UHIXQGHG��

�
�
,,,��180%(5�2)�&203(7,7256�	�/,0,7$7,216��
�
(DFK�1$&�PD\�HQWHU�D�PD[LPXP�RI��
�

�� 7ZR�SLORWV�LQ�6WDQGDUG�DQG���P��&ODVV��
�

�� 2QH�SLORW�LQ�2SHQ�DQG���P��&ODVV��
�
�� 2QH� VXEVWLWXWH� UHVHUYH�SLORW� LQ�HDFK�FODVV��$� UHVHUYH�SLORW�ZLOO�QRUPDOO\�RQO\� UHSODFH�
� D�QRPLQDWHG�SLORW� LQ� WKH�HYHQW�RI�D�ZLWKGUDZDO��5HVHUYH�SLORWV�ZLOO�EH�DGPLWWHG�DIWHU�
� ��

P Q
� 0DUFK� ����� RQO\� LQ� D� FODVV� ZKHUH� YDFDQFLHV� H[LVW�� SURYLGHG� HQWU\� IHHV� IRU� WKH�

� RIILFLDOO\�HQWHUHG�SLORWV�KDYH�EHHQ�UHFHLYHG��
�

�� 7KH� FXUUHQW�:RUOG�*OLGLQJ�&KDPSLRQV�PD\� FRPSHWH� DV� DGGLWLRQDO�PHPEHUV�RI� WKHLU�
WHDP�LQ�WKHLU�UHVSHFWLYH�FODVVHV��7KH\�PXVW��KRZHYHU��EH�HQWHUHG�E\�WKHLU�1$&��

�

�� 7KH� WRWDO� QXPEHU� RI� DOORZDEOH� HQWULHV� VKDOO� QRW� H[FHHG����� WRWDO� DQG� WKH�PD[LPXP�
QXPEHU�RI�JOLGHUV�LQ�DQ\�FODVVHV�LV�����DFFRUGLQJ�WR�DQQH[�$���

�

�� 1RW�PRUH�WKDQ�WZR�DVVLVWDQWV�ZLOO�EH�SHUPLWWHG�IRU�HDFK�VDLOSODQH��
�

�� %XOOHWLQV� ZLOO� EH� PDLOHG� 21/<� WR� WKRVH� 1$&¶V� UHTXHVWLQJ� WKHP� WR� EH� SRVWHG��

2WKHUZLVH� DOO� WKH� LQIRUPDWLRQ� ZLOO� EH� RQ� WKH� RIILFLDO� ZHE� VLWH� ±�ZZZ�ZJF�����SO�����������
<RX�ZLOO�EH�QRWLILHG�YLD�HPDLO�RI�DQ\�QHZ�LQIRUPDWLRQ��%XOOHWLQV��HWF��

�
�

,9��48$/,),&$7,216��
�

$� FRPSHWLWRU� PXVW� EH� D� FLWL]HQ� RU� UHVLGHQW� RI� WKH� FRXQWU\� RI� WKH� HQWHULQJ� 1$&� DQG�
VDWLVI\� WKH� FRQGLWLRQV� RI� WKH� )$,� 6SRUWLQJ� &RGH�� *HQHUDO� 6HFWLRQ� ���� RQ� FLWL]HQVKLS� DQG�
UHSUHVHQWDWLRQ��DQG�PXVW��
�

¾� KDYH�IORZQ�DW�OHDVW�����KRXUV�DV�SLORW�LQ�FRPPDQG��RI�ZKLFK�DW�OHDVW�����KRXUV�PXVW�EH�
LQ�JOLGHUV��

��¾�� KDYH�DQ�)$,�6SRUWLQJ�/LFHQFH�YDOLGDWHG�IRU�WKH�\HDU�������
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�

��¾�� KROG�D�*OLGHU�3LORW�/LFHQFH�LVVXHG�RU�HQGRUVHG�E\�DXWKRULWLHV�RI�WKH�FRXQWU\�ZKHUH�WKH�
JOLGHU�WKDW�KH��VKH�LV�WR�IO\�LV�UHJLVWHUHG��

��¾�� KROG�D�)$,�VLOYHU�EDGJH��
��¾�� KDYH�FRPSHWHG�LQ�DW�OHDVW�WZR�1DWLRQDO�&KDPSLRQVKLSV��

�
�

��� 9��7,0(�6&+('8/(��
�
��%XOOHWLQ�1R����ZLWK�3UHOLPLQDU\�(QWU\�IRUPV� � 2FWREHU������

��%XOOHWLQ�1R����ZLWK�2IILFLDO�(QWU\�IRUPV� � � -DQXDU\������
��%XOOHWLQ�1R����� � � � � � $SULO������
�

��� 3UHOLPLQDU\�HQWULHV�GXH� � � � ��
, P
�'HFHPEHU������

��� 2IILFLDO�(QWU\�)RUPV�ZLWK�(QWU\�)HH�GXH� � ��
P Q
�0DUFK������

��� 'HDGOLQH�IRU�DSSURYDO�RI�QHZ�*166�)5¶V� � ��
P Q
�0D\������

��� 'HDGOLQH�IRU�&ODVV�FKDQJH� � � � ��
P Q
�0D\������

��� $LUILHOG�FORVHG�IRU�WUDLQLQJ�IOLJKWV� � � ��
P Q
�-XQH�±���

P Q
�-XO\������

��� 5HJLVWUDWLRQ� � � � � � ��
P Q
�±���

P Q
�-XO\������

��� $FFHSWDQFH�FKHFNV�IRU�JOLGHUV� � � ��
P Q
�±���

P Q
�-XO\������

��� &RQILJXUDWLRQ�FKDQJH�FORVHV�DW�������KUV�� � ��
P Q
�-XO\������

��� 8QRIILFLDO�WUDLQLQJ� � � � � ��
P Q
�±���

, P
�-XO\������

���� 2IILFLDO�WUDLQLQJ� � � � � ��
/�8
±���

P Q
�-XO\������

���� )LUVW�7HDP�&DSWDLQV�EULHILQJ�DW�������KUV�� � ��
P Q
�-XO\������

���� 2SHQLQJ�&HUHPRQ\� � � � � ��
P Q
�-XO\������

���� &RQWHVW�IO\LQJ�� � � � �� ��
P Q
-XO\�±���

P Q
$XJXVW������

���� )DUHZHOO�3DUW\�DW�������KUV�� � � � ���
P Q
�$XJXVW������

���� &ORVLQJ�&HUHPRQ\�DQG�3UL]H�JLYLQJ�DW�������KUV�� ���
P Q
�$XJXVW������

�

�

9,��75$,1,1*�%()25(�7+(�&+$03,216+,36��
�

7KH� $LUILHOG� ZLOO� QRW� EH� FORVHG� DW� DQ\� WLPH� EHIRUH� WKH� FRQWHVW� VWDUWV�� H[FHSW� IRU� WKH�
SHULRG�RI���

P Q
-XQH�WR���

P Q
-XO\��������1$72�H[HUFLVHV���³&OHDQ�+XQWHU´����

7UDLQLQJ�ZLOO�EH�DYDLODEOH�IURP���
, P
�$SULO�DW�/HV]QR�DLUILHOG�E\�DUUDQJHPHQW��(YHU\RQH�

LQWHUHVWHG�LV�UHTXHVWHG�WR�ILOO�LQ�WKH�³&*6�/HV]QR�7UDLQLQJ�)RUP´��WR�EH�IRXQG�RQ�WKH�ZHEVLWH�
ZLWK�D�OLQN���³&*6�/HV]QR�7UDLQLQJ�)RUP´��DQG�VHQG�LW�WR�WKH�DGGUHVV�JLYHQ�LQ�WKH�IRUP��

3ROLVK�1DWLRQDOV�LQ�WKH�2SHQ�&ODVV��ZLWK�KDQGLFDSSLQJ��ZLOO�EH�KHOG�LQ�/HV]QR�IURP���
P Q
�

0D\�WR���
, P
�-XQH�������,I�WKH�SLORWV�VKRZ�VXIILFLHQW�LQWHUHVW�±�ZH�ZLOO�UXQ�WKLV�FRPSHWLWLRQ�DOVR�

LQ� RWKHU� &ODVVHV�� )XUWKHU� LQIRUPDWLRQ� LV� SXEOLVKHG� RQ� WKH� ZHEVLWH� ZZZ�DHUROHV]QR�RUJ��
:H¶OO�GR�RXU�EHVW�WR�UXQ�WKLV�FRPSHWLWLRQ�DV�VLPLODUO\�WR�WKH�:RUOG�*OLGLQJ�&KDPSLRQVKLSV�DV�
SRVVLEOH��7KH�SDUWLFLSDWLRQ�LQ�WKH�3ROLVK�1DWLRQDOV�ZLOO�EH�WKH�EHVW�WUDLQLQJ�RSSRUWXQLW\�EHIRUH�
WKH�:RUOGV��:H�ZRXOG�OLNH�WR�FRUGLDOO\�LQYLWH�DOO�WKH�SLORWV�WR�SDUWLFLSDWH��

�
�

v� 9,,��25*$1,=(5��
�
7KH�RUJDQL]HU�RI�WKH�HYHQW�LV�WKH�$HUR�&OXE�RI�3RODQG��$(52./8%�32/6.,���
$OO�FRUUHVSRQGHQFH�LV�WR�EH�DGGUHVVHG�WR�WKH�2UJDQLVDWLRQ�&RPPLWWHH��
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�
� ~� � :*&������
� � � &(175$/1$�6=.2à$�6=<%2:&2:$�
� � � 8/��6=<%2:1,.Ï:����
� � � �������/(6=12��3�2�/�$�1�'��
�
¤� H�PDLO���RIILFH#ZJF�����SO!�RU��PDLO#ZJF�����SO!��
� ZHE�VLWH�����ZZZ�ZJF�����SO� � �
� �
� � �)520�$%52$'� � )520�32/$1'�

«� 3+21(�������������������� � ���������������� �������±�������KUV��
¬� )$;�� ���������������������� � ���������������
ª� 0RELOH��������������������� � ���������������6HFUHWDU\�$��:LWHN�&UDEE�
¬� )$;�� ���������������������� � ���������������6HFUHWDU\�$��:LWHN�&UDEE�
�
�

� 9,,,��&+$03,216+,36�2)),&,$/6��
�
���&KDPSLRQVKLSV�'LUHFWRU� �����������-DFHN�'$1.2:6.,� � H�PDLO��M�GDQNRZVNL#ZS�SO�
�
�'HSXW\�'LUHFWRUV��

����$GPLQLVWUDWLRQ� � � 6áDZRPLU�.85=$:6.,��������������H�PDLO���FVOHV]QR#LW�SO�
����2SHUDWLRQV�� � � -HU]\�6,$7.2:6.,�
����6HFUHWDU\�	�&RPSHWLWLRQ�2IILFH� $QLD�:,7(.�&5$%%����������H�PDLO���RIILFH#ZJF�����SO�
����&KLHI�6FRUHU�	�:HE�0DVWHU� 0DUHN�8=$52:6.,���H�PDLO��P�X]DURZVNL#OHV]QR�LQIR�SO��
����0HWHRURORJ\� � � -DQ�0à<1$5&=<.��
�
� �2WKHU�PHPEHUV�RI�WKH�RUJDQLVLQJ�FRPPLWWHH��
����7DVN�VHWWHU�� � � -HU]\�0,(5.,(:,&=�

����3ULYDWH�DFFRPPRGDWLRQ� � $QLD�:,7(.�&5$%%����������H�PDLO���DQLDBZLWHN#SRVW�SO�
����'HSXW\�&KLHI�6FRUHU� � 'DULXV]�&,6(.�
�

�7KH�,QWHUQDWLRQDO�-XU\���
� 3UHVLGHQW��� 7DSLR�6$92/$,1(1��� �)LQODQG��
� 0HPEHU���� -RKQ�52$.(��� � �1HZ�=HDODQG��
� 0HPEHU���� :DOGHPDU�5$7$-&=$.��� �3RODQG��
�

�6WHZDUGV���
&KLHI�6WHZDUG��� 'LFN�%5$'/(<�� ��6RXWK�$IULFD��

-DURVODZ�9$&+�� ��&]HFK�5HSXEOLN��
7�%�1����5HSUHVHQWDWLYH�IURP�WKH�QH[W�:�*�&��2UJDQLVDWLRQ��

�
�

,;���58/(6��
�
7KH�)$,�6SRUWLQJ�&RGH�*HQHUDO�6HFWLRQ�DQG�6HFWLRQ���ZLWK�LWV�$QQH[HV�ZLOO�DSSO\��

�
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$�GUDIW�RI�5XOHV�	�/RFDO�3URFHGXUHV�ZLOO�EH�GLVWULEXWHG�WR�WKH�5XOHV�&RPPLWWHH�RI�WKH�
,*&� LQ� -DQXDU\�� ������ ,WV� ILQDO� YHUVLRQ�� DIWHU� WKH� ,*&� DSSURYDO�� ZLOO� EH� DYDLODEOH� RQ� WKH�
ZHEVLWH��DQG�ZLOO�EH�DWWDFKHG�WR�WKH�%XOOHWLQ���DQG�VHQW�WR�DOO�7HDP�0DQDJHUV��

�
�
�
;���&5(:�0(0%(56��&$56�)25�5(17��

�
:H�DUH�ORRNLQJ�IRU�RZQHUV�RI��FDUV�ZLWK�WRZLQJ�KRRNV�LQVWDOOHG�ZKR�ZRXOG�EH�UHDG\�WR�

RIIHU� \RX� WKHLU� FDUV� DQG� WLPH�� $OO� RI� \RX� LQWHUHVWHG� LQ� ORRNLQJ� IRU� D� FUHZ� DQG�RU� D� FDU� DUH�
NLQGO\�UHTXHVWHG�WR�FRQWDFW�WKH�RUJDQLVHUV�DFFRUGLQJO\�DQG�WR�VXEPLW�XV�WKH�5HQW�)RUP�±�DV�SHU�
DSSHQGL[����

,Q�3RODQG�WKHUH�DUH�D�IHZ�LQWHUQDWLRQDO�FDU�UHQWDO�FRPSDQLHV��8QIRUWXQDWHO\�QRQH�RI�WKHP�
KDV�FDUV�ZLWK�WRZLQJ�KRRNV�LQ�RIIHU��$OO�RI�WKHVH�FRPSDQLHV�KDYH�WKHLU�ORFDWLRQV�LQ�3R]QDQ�����
NP�IURP�/HV]QR���:URFODZ������NP�IURP�/HV]QR��RU�:DUVDZ������NP�IURP�/HV]QR���
�

&203$1<� � 7(/�� � � )$;� � :(%6,7(��
���$YLV�� �������������� �������������� ZZZ�DYLV�SO�
���%XGJHW� �������������� �������������� ZZZ�EXGJHW�SO�
���+HUW]� �������������� �������������� ZZZ�KHUW]�FRP�SO� �
���1DWLRQDO� �������������� ��������������
���(XURS�&DU� �������������� �������������� ZZZ�HXURSFDU�SO�
� �
�

;,����02%,/(�3+21(6��
�

'XULQJ� WKH� FRPSHWLWLRQ� DOO� 7HDP� &DSWDLQV� VKRXOG� SRVVHVV� PRELOH� SKRQHV�� 7KH�
RUJDQLVHUV� ZLOO� VHFXUH� D� SRVVLELOLW\� RI� UHQWLQJ� WKH� SKRQHV� RQ� ORFDWLRQ�� 7HDP� &DSWDLQV� DQG�
DOWHUQDWLYHO\�RWKHU�WHDP�PHPEHUV�DUH�DVNHG�WR�OHW�WKH�RUJDQLVHUV�NQRZ�WKH�QXPEHU�RI�SKRQHV�
QHHGHG� WR� UHQW� E\� ��

P Q
�0DUFK������ZLWK� WKH�5HQW�)RUP�DV�SHU�$SSHQGL[����6WDQGDUG�*60�

SKRQHV�ZRUN�LQ�3RODQG�� �

�
�
;,,���,17(51$7,21$/�&$03�±��7($0�+876��
�

,QWHUQDWLRQDO�&DPS�ZLOO�FRQVLVW�RI� URRPV�ORFDWHG� LQ� WKH�ELJJHVW�KDQJDU�� ,Q� WKH�YLFLQLW\�
WKHUH�ZLOO�EH�D�EULHILQJ� URRP��VFRULQJ�FRPPLVVLRQ��FKDPSLRQVKLSV�RIILFH��RXWODQGLQJ�RIILFH��
FDWHULQJ� FHQWUH�� JOLGHUV� DQG� JOLGHU� WUDLOHUV� SDUNLQJ� DUHD� HWF�� 2Q� UHTXHVW� WKH� RUJDQL]HU� ZLOO�
SURYLGH�HDFK�WHDP�ZLWK�D�URRP��)RU�WHDPV�ZLWK���RU�PRUH�SLORWV�D�URRP�RI�DERXW����Pð��DQG�
IRU�WHDPV�ZLWK�����SLORWV�DERXW����Pð��7KH�7HDP�&DSWDLQ�KDV�WR�LQGLFDWH�LQ�WKH�IRUP�ZKHWKHU�
WKHLU�WHDP�UHTXLUHV�D�URRP��$OO�WKH�URRPV�ZLOO�EH�ORFNDEOH�DQG�HTXLSSHG�DV�IROORZV����NH\V����
VRFNHWV������9�����+]���HOHFWULF�OLJKW��VRFNHW�ZLWK�LQWHUQHW�FRQQHFWLRQ�SRVVLELOLW\����WDEOH�DQG�
����FKDLUV��GHSHQGLQJ�RQ�WKH�QXPEHU�RI�HQWHUHG�FRPSHWLWRUV���

7KH�FRVW�RI�WKH�DERYH�ZLOO�EH�FRYHUHG�E\�WKH�HQWU\�IHH��$OWHUQDWLYHO\��WKHUH�LV�DQ�RSWLRQ�
RI� HQODUJLQJ� VWDQGDUG� URRPV� LQ� WKH� SULFH� RI� ���� 3/1� SHU� HYHU\� Pð� RI� DGGLWLRQDO� VSDFH��
0RUHRYHU�� ZH� KDYH� D� OLPLWHG� QXPEHU� RI� � ���P� [� ���P� URRPV� DW� RXU� GLVSRVDO�� ZKLFK� DUH�
ORFDWHG�LQ�D�EXQJDORZ�EXLOGLQJ�E\�WKH�FDPS�VLWH��7KH�URRPV�DUH�HTXLSSHG�ZLWK�WDEOHV��FKDLUV��
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FXSERDUG��VRFNHWV��D�VRFNHW�ZLWK�LQWHUQHW�FRQQHFWLRQ�SRVVLELOLW\�DQG�ELJ�ZLQGRZV��7KH�UHQW�IRU�
RQH�RI�WKHVH�URRPV�LV������3/1�IRU���ZHHNV��

7KH� DGGLWLRQDO� VSDFH� RU� EXQJDORZ� URRPV� KDYH� WR� EH� RUGHUHG� �7HDP� &DSWDLQ� IRUP� ±�
$SSHQGL[� ��� DQG� D� GHSRVLW� RI� ���� (852� KDV� WR� EH� SDLG� EHIRUH� WKH� ��

P Q
� 0DUFK� RQ� WKH�

IROORZLQJ�DFFRXQW��
�

$FFRXQW�1DPH�� &HQWUDOQD�6]NRáD�6]\ERZFRZD�$3�
� � � �6]\ERZQLNyZ�6WU�����
� � � ��������/HV]QR��3RODQG�
� � � �
%DQN�1DPH�� � %DQN�=DFKRGQL�:%.�6�$��
� � � ,�2GG]LDá�Z�/HV]QLH�
� � �
$FFRXQW�1XPEHU�� ���������������������������������
� � �
6ZLIW�&RGH�� � :%.33/33�
�
� �
;,,,��32/,6+�(9(1,1*�6321625('�%<�&5(',7�68,66(��
�

2Q� WKH� �
/�8
� $XJXVW� ������ 6DWXUGD\� QLJKW�� ZH�ZLOO� KROG� D� WUDGLWLRQDO� ³3ROLVK� HYHQLQJ´�

RUJDQLVHG� E\� WKH� 3ROLVK� WHDP��:H� DUH� KDSS\� WR� LQIRUP� WKDW� WKH� PDLQ� VSRQVRU� LV� &5(',7�
68,66(�%DQN��
�

�
�
�

� �

;,9��1(:�$9,$7,21�/$:�,1�32/$1'�

�
,Q� 1RYHPEHU� ����� D� QHZ� $YLDWLRQ� /DZ�� LQ� DFFRUGDQFH� ZLWK� (8� UHTXLUHPHQWV�� ZDV�

LQWURGXFHG�LQ�3RODQG��3UHVHQWO\�WKH�VXERUGLQDWH�OHJLVODWLRQ�DVVRFLDWHG�ZLWK�QHZ�VWDWHPHQWV�LQ�
WKH�$YLDWLRQ�/DZ�LV�EHLQJ�FUHDWHG��7KHUH�DUH�D�IHZ�SUREOHPV�FRQQHFWHG�ZLWK�LW��2QH�RI�WKHP�LV�
WKDW�WKH�QHZ�WKLUG�SDUW\�OLDELOLW\�LQVXUDQFH�UDWHV�DUH�VWLOO�QRW�NQRZQ��7KLV�LV�ZK\�ZH�VWLOO�FDQ�
QRW�JLYH�WKHP�WR�\RX��$OO� WKH� LQIRUPDWLRQ�DERXW� LQVXUDQFH�ZLOO�EH�SXEOLVKHG�QR�ODWHU�WKDQ�LQ�
WKH�QH[W�%XOOHWLQ�WR�EH�UHDG\�LQ�$SULO��

�
�

;9��&217(67�$5($��
�

7KH� FRQWHVW� DUHD� ZLOO� LQFOXGH� VRXWK�ZHVWHUQ� DQG� FHQWUDO� 3RODQG� DQG� PRVW� SUREDEO\�
QRUWKHUQ�SDUW�RI�&]HFK�5HSXEOLF�DHURVSDFH�DQG�VRXWK±HDVWHUQ�SDUW�RI�*HUPDQ�DHURVSDFH��)RU�
WKLV�UHDVRQ�QDWLRQDOLWLHV�UHTXLULQJ�YLVDV�WR�WKH�PHQWLRQHG��FRXQWULHV�QHHG�WR�WHQG�WR�REWDLQLQJ�
WKHP��0RUH�LQIRUPDWLRQ�LQ�WKH�QH[W�%XOOHWLQ�DQG�RQ�WKH�ZHEVLWH���

�
�
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;9,��$'',7,21$/�,1)250$7,21��
�
3ULFHV�RI�IXHO�LQ�3RODQG��-DQXDU\�������
� � � � � 3/1�SHU�OLWUH�
� 1RUPDO��XQOHDGHG� � �����3/1�SHU�OLWUH�
� 6XSHU��XQOHDGHG� � �����3/1�SHU�OLWUH�
� 'LHVHO� � � � �����3/1�SHU�OLWUH�
�
�
7KH�DYHUDJH�H[FKDQJH�UDWH���-DQXDU\��������
�
� ��86'��  � �����3/1� � ��$86�'�  � �����3/1�
� ��(852�  � �����3/1� � ��'(1�.�  � �����3/1�
� ��*%3��  � �����3/1� � ����-$3��-�  � �����3/1� ��
� ��&+)��  � �����3/1� � ��&$1�'�  � �����3/1�

� ��6(.��  � �����3/1� � ��125�.�  � �����3/1�
�

(QFORVHG�� $SSHQGL[������3UHOLPLQDU\�(QWULHV��
� ������� $SSHQGL[������3LORW�(QWU\�)RUP�

�� $SSHQGL[������7HDP�&DSWDLQ�(QWU\�)RUP��
� � $SSHQGL[����±�5HVHUYH�3LORW�(QWU\�)RUP��
� � $SSHQGL[����±�5HQW�)RUP�
�
�
�
1H[W�%XOOHWLQ�ZLOO�EH�SXEOLVKHG�LQ�$SULO�������$OO�WKH�FXUUHQW�LPSRUWDQW�LQIRUPDWLRQ�ZLOO�

EH�SXEOLVKHG�RQ�WKH�ZHEVLWH�DV�VRRQ�DV�SRVVLEOH�XQGHU�WKH�³1(:6´�OLQN��
�
2QFH�DSSURYHG�E\�WKH�,*&��7KH�5XOHV�	�/RFDO�3URFHGXUHV�ZLOO�EH�HQFORVHG�WR�WKH�%XOOHWLQ����
$GGLWLRQDOO\�ZH¶OO�LQVHUW�WKH�IROORZLQJ�LQIRUPDWLRQ��
�

x� $OO�LQVXUDQFH�LQIRUPDWLRQ�DQG�SRVVLELOLWLHV�RI�LQVXUDQFH�LQ�3RODQG��

x� &RPSHWLWLRQ�$UHD��

x� +RZ�WR�DUULYH�LQ�/HV]QR��

x� $OO�LQIRUPDWLRQ�RQ�IRUPDOLWLHV�DQG�FOHDUDQFH�ZKLOH�FURVVLQJ�WKH�3ROLVK�ERUGHU��

x� /LVW�RI�VWDUW��WXUQLQJ�	�FRQWURO�SRLQWV�DV�ZHOO�DV�RI�UHVWULFWHG�DUHDV��

x� /LVW�RI�ILQDO�HQWULHV��

x� /LVW�RI�UDGLR�IUHTXHQFLHV��
�
�
�
�
�
�� � � � � � � � � &+$03,216+,36�',5(&725�
� � � � � � � � � � ��������������� �
� � � � � � � � � � -DFHN�'DQNRZVNL�

�
�

�
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